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food other than the food provided by the Base Kitchen may be served during meal service.  Failure to 
comply may jeopardize the Food Service Program. 
 
9. MEAL REPORTS:   OCS will maintain full and accurate records specifying menu records 
compliance with the School Meals Initiative, and identifying the food prepared. 
 
10. AUDITS:  With regard to any inspection or audit of records pursuant to this memorandum of 
understanding, representatives of OCS AND ODYSSEY PREP shall have full access to inspect and 
copy any records reasonable necessary for the conduct of such inspection and audit.  Such inspections 
shall be conducted at the place where such records are usually kept and during normal business hours. 
 
11. RECORDS:   OCS AND ODYSSEY PREP shall maintain their own respective records and 
documents associated with this memorandum of understanding in accordance with the records retention 
requirements applicable to public records. 
 
12. COMPLIANCE WITH LAWS:   OCS AND ODYSSEY PREP shall comply with all United 
States Department of Agriculture regulations, state and local laws, codes, rules and regulations in 
performing its duties, responsibilities and obligations pursuant to this memorandum of understanding. 
 
13. MEAL RATES:   There will not be a charge to ODYSSEY PREP for meals except as provided 
in Paragraph 16, below. 
 
14. MANAGEMENT AND SERVICE FEE:   There will not be a management or service fee to 
ODYSSEY PREP for provision of food service. 
 
15. COLLECTIONS BY THE FOOD SERVICE PROGRAM:   All USDA reimbursements and 
cash payments by students and families are collected and received in a timely manner.  100% of 
collections will benefit the FSP. 
 
16. ACCOUNTING:  Certain expenses incurred and paid by OCS pursuant to this Policy provide an 
economic benefit to ODYSSEY PREP.  As such, the following journal entries illustrate the proper 
recognition of these food service activities: 
 
BOOKS OF OCS 
 
NSLP and other lunch fees will be collected by OCS for both schools.  Such funds shall be deposited 
by OCS recognizing revenue for its share of the NSLP and other funds and recognition of Local 
receipts for the portion of NSLP that is assigned to ODYSSEY PREP since those funds represent 
services to ODYSSEY PREP and because ODYSSEY PREP recognizes its share of the NSLP and 
other funds on its books. The following entry shows the proper recording on the General Ledger of 
OCS: 
 
 1XXX Cash                       XXXX 
   3XXX National School Lunch Program Revenue (OCS portion of NSLP)       XX 
   3XXX Lunch receipts-local revenue (ODYSSEY PREP portion of NSLP)  XX 
 To record the receipt of NSLP funds received for both schools 
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ODYSSEY PREP will collect fees from its students for lunch services.  Such amounts are due and 
payable to OCS.  The following entry shows the recognition of such receipts when receipt of such 
payment has been recorded on the books of ODYSSEY PREP: 

1XXX Due from ODYSSEY PREP      X 
3XXX Lunch receipts-local revenue (ODYSSEY PREP)   X 

To record the receipt of Local fees collected for food services at ODYSSEY PREP) 

BOOKS OF ODYSSEY PREP 
NSLP and other fees will be collected by OCS for both Schools.  Such funds shall be deposited by 
ODYSSEY PREP shall recognize revenue for its share of the NSLP and other fees.  The following 
entry shows the proper recording on the General Ledger of ODYSSEY PREP when NSLP and other 
funds are received by OCS: 

7600-3XX  Food service expense            X 
  3XXX National School Lunch Program Revenue (ODYSSEY PREP portion of NSLP)    X 
To record ODYSSEY PREP’s share of NSLP funds 

ODYSSEY PREP will collect fees from its students for food services.  Such amounts are due and 
payable to OCS, likewise and expense should be recognized to reflect the cost of such services 
provided by OCS.  The following entry shows the recognition of such receipts when receipt of such 
payment has been recorded on the books of PREP: 

1XXX Cash  X 
7600-3XX Food service expense  X 

3XXX Lunch receipts-local revenue   X 
2XXX Due to OCS   X 

To record the receipt of Local fees collected for food services and recognize food service 
expense 

The forgoing Food Service Policy and Memorandum of Understanding was approved by a majority of a 
quorum of the Governing Board of Odyssey Charter School, Inc., at a meeting held this ___ day of 
_______, 2018. 

_____________________________ 
______________, Vice President 

24
July

Thomas Cole


